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As a source of economic well-

being
In principle there are two main activities in
an economy, production and consump-
tion. Similarly there are two kinds of ac-
tors, producers and consumers. Well-
being is made possible by efficient pro-
duction and by the interaction between
producers and consumers. In the interac-
tion, consumers can be identified in two
roles both of which generate well-being.
Consumers can be both customers of the
producers and suppliers to the producers.
The customers’ well-being arises from the
commodities they are buying and the sup-
pliers’ well-being is related to the inome
they receive as compensation for the pro-
duction inputs they have

delivered to the producers.

Stakeholders of production

Stakeholders of production are persons, groups
or organizations with an interest in a producing
company. Economic well-being originates in effi-
cient production and it is distributed through the
interaction between the company’s stakehold-
ers.



The stakeholders of companies are economic actors which
have an economic interest in a company. Based on the simi-
larities of their interests, stakeholders can be classified into
three groups in order to differentiate their interests and mutu-
al relations. The three groups are as follows:

-Customers

-Suppliers
-Producers.
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